CMG FINANCIAL

Correspondent Lending

BULLETIN #2015-36

TO: Distribution DATE: November 25, 2015
RE: CMG Financial Correspondent Lending EFFECTIVE: As noted below
Updates

Topics Covered in this Announcement:

e ENHANCEMENT: W2 Transcripts & FHA Transactions
e CHANGE: Administration Fee

Summary: Effective immediately, CMG will allow W2 transcripts on FHA loans subject to the following:

A TOTAL Scorecard may be DU or LP.

W2 borrowers only.

W2 transcripts required on all applicable W2’s considered.

Any borrower with rental properties or commissioned income or self-employed income requires
full tax returns and transcripts for the applicable years.

If AUS requires tax returns for any reason, tax transcripts are required.

e Must meet all other FHA requirements.

e Either tax return transcripts or W2 transcripts are required on ALL loans.

Full transcripts continue to be required for LP conventional conforming & VA/USDA Government loans.

Effective Date: Enhancement may be applied immediately.

Summary: On December 1, 2015, CMG Financial Correspondent Lending is pleased to announce a
simplified fee structure for added ease. An all-inclusive Administration Fee of $420 will replace the current
fee structure as follows:

Current Fee Mew Fee
Loan Administration Fee 5345 5420
Pre-funding Audit Underwriting Fee 5295 S0
Maon-agency Underwriting Fee 5495 50
Condo Project Review 5300 50



http://link.cmgfi.com/m/1/66417271/b32915-cc0b736d-b85a-4a60-bf49-5f194d8a4f43/1/493/0b904572-400b-4935-ae8b-66181ce50ea2
http://link.cmgfi.com/c/1/?aId=66417271&requestId=b32915-cc0b736d-b85a-4a60-bf49-5f194d8a4f43&rId=contact-5aeffb6be17be411940c005056be6495-407385e895af42e2bb037797fb2a99f4&m=t&uId=0&ea=tcnbyn%3Dpbz%3Dpztsv&dUrl=http%3A%2F%2Fwww.cmgfi.com%2Fcorrespondent%2Fresources%3F_cldee%3DZ3Bhb2xhQGNtZ2ZpLmNvbQ%253d%253d

These changes will be made effective to all loans locked on or after December 1, 2015. CMG Financial
Correspondent Lending seller guide will be updated with changes on December 1, 2015. The seller guide
is located on the CMG Financial Correspondent website. Seller Guide

Effective Date: Effective for all loans locked on or after December 1, 2015.

Please contact your Correspondent Regional Manager
or your Correspondent Liaison with any questions.
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