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CMG FINANCIAL CORRESPONDENT LENDING UPDATES AND REMINDERS

Topics Covered in this Announcement:·  

· Update: HomeReady 5/1 ARM Caps
· Reminder: Manufactured Homes – Real Property

UPDATE: HOMEREADY™ 5/1 ARM CAPS

Summary:  The ARM matrices are updated to reflect that ARM caps for the 5/1 HomeReady™ ARM are
as follows:

This impacts product codes: 1451MCM & 1451MCMHB

Link to ARM Matrices: ARM Program CAPS,Margins and Note Numbers

Effective Date:  February 3, 2016

REMINDER:  MANUFACTURED HOMES­FANNIE MAE CONVENTIONAL REAL PROPERTY

Summary:  CMG allows purchases and refinances of existing manufactured homes that are built in 1995
or after that are underwritten with DU. As a reminder, the Fannie Mae selling guide lists out many
additional requirements that must be adhered to. There are additional appraisal requirements, title
requirements, conversion to real documentation requirements, underwriting considerations, etc. 

As a reminder, every state/jurisdiction may differ on the exact requirements for ensuring a manufactured
home is eligible as real property. CMG only permits eligible one­unit double wide manufactured homes
that are secured by a single lien on real property. (condos/co­ops not permitted)

Below are some specifics in regards to conversion to real property and a reminder checklist of Fannie
Mae’s property eligibility requirements (modified  to remove references to condos/
co­ops/singlewides/newconstruction):

http://link.cmgfi.com/m/1/66417271/b3416-06b37162-6299-41c2-a50d-8316a1ced027/1/37/e6461354-65d0-47e7-88e0-47256e97999b
http://link.cmgfi.com/c/3/?T=TmpZME1UY3lOekU6WWpNME1UWXRNRFppTXpjeE5qSXROakk1T1MwME1XTXlMV0UxTUdRdE9ETXhObUV4WTJWa01ESTM6ZEhSeWRXOXVaMEJqYldkbWFTNWpiMjA6WTI5dWRHRmpkQzA1Tm1ReFlqWmpOalpsTURGbE5ERXhPVE5tWmpBd05UQTFObUpsTmpRNU5TMDNOekl4TkdZMFl6WmpOR1EwTWpObU9EaGhObVkyTURNMU16aGxNbU5qTUE&K=se8H12zPuJbggsvWhNc1KQ&m=t&uId=0&dUrl=http%3A%2F%2Fdocs.cmgfi.com%2Fcorporate%2FARM-MATRIX-CORRESPONDENT.pdf%3F_cldee%3DdHRydW9uZ0BjbWdmaS5jb20%253d


Certificate of Title Requirements: http://www.fanniemae.com/content/guide/selling/b5/2/05.html)
 
The table below provides conditional requirements pertaining to the manufactured home certificate of title.
 

Manufactured Home Property Eligibility Requirements
 
Fannie Mae defines a “manufactured home” as any dwelling unit built on a permanent chassis and
attached to a permanent foundation system. (For additional information, see  B5­2­02,Manufactured
Housing Loan Eligibility (04/15/2014).)
 
The table below provides additional manufactured housing property eligibility requirements. For
manufactured housing appraisal requirements, see B4­1.4­01, Factory­Built Housing: Manufactured
Housing (04/15/2014).

http://link.cmgfi.com/c/3/?T=TmpZME1UY3lOekU6WWpNME1UWXRNRFppTXpjeE5qSXROakk1T1MwME1XTXlMV0UxTUdRdE9ETXhObUV4WTJWa01ESTM6ZEhSeWRXOXVaMEJqYldkbWFTNWpiMjA6WTI5dWRHRmpkQzA1Tm1ReFlqWmpOalpsTURGbE5ERXhPVE5tWmpBd05UQTFObUpsTmpRNU5TMDNOekl4TkdZMFl6WmpOR1EwTWpObU9EaGhObVkyTURNMU16aGxNbU5qTUE&K=se8H12zPuJbggsvWhNc1KQ&m=t&uId=1&dUrl=http%3A%2F%2Fwww.fanniemae.com%2Fcontent%2Fguide%2Fselling%2Fb5%2F2%2F05.html%29%3F_cldee%3DdHRydW9uZ0BjbWdmaS5jb20%253d
http://link.cmgfi.com/c/3/?T=TmpZME1UY3lOekU6WWpNME1UWXRNRFppTXpjeE5qSXROakk1T1MwME1XTXlMV0UxTUdRdE9ETXhObUV4WTJWa01ESTM6ZEhSeWRXOXVaMEJqYldkbWFTNWpiMjA6WTI5dWRHRmpkQzA1Tm1ReFlqWmpOalpsTURGbE5ERXhPVE5tWmpBd05UQTFObUpsTmpRNU5TMDNOekl4TkdZMFl6WmpOR1EwTWpObU9EaGhObVkyTURNMU16aGxNbU5qTUE&K=se8H12zPuJbggsvWhNc1KQ&m=t&uId=2&dUrl=https%3A%2F%2Fwww.fanniemae.com%2Fcontent%2Fguide%2Fselling%2Fb5%2F2%2F02.html%3F_cldee%3DdHRydW9uZ0BjbWdmaS5jb20%253d
http://link.cmgfi.com/c/3/?T=TmpZME1UY3lOekU6WWpNME1UWXRNRFppTXpjeE5qSXROakk1T1MwME1XTXlMV0UxTUdRdE9ETXhObUV4WTJWa01ESTM6ZEhSeWRXOXVaMEJqYldkbWFTNWpiMjA6WTI5dWRHRmpkQzA1Tm1ReFlqWmpOalpsTURGbE5ERXhPVE5tWmpBd05UQTFObUpsTmpRNU5TMDNOekl4TkdZMFl6WmpOR1EwTWpObU9EaGhObVkyTURNMU16aGxNbU5qTUE&K=se8H12zPuJbggsvWhNc1KQ&m=t&uId=3&dUrl=https%3A%2F%2Fwww.fanniemae.com%2Fcontent%2Fguide%2Fselling%2Fb4%2F1.4%2F01.html%3F_cldee%3DdHRydW9uZ0BjbWdmaS5jb20%253d


http://link.cmgfi.com/c/3/?T=TmpZME1UY3lOekU6WWpNME1UWXRNRFppTXpjeE5qSXROakk1T1MwME1XTXlMV0UxTUdRdE9ETXhObUV4WTJWa01ESTM6ZEhSeWRXOXVaMEJqYldkbWFTNWpiMjA6WTI5dWRHRmpkQzA1Tm1ReFlqWmpOalpsTURGbE5ERXhPVE5tWmpBd05UQTFObUpsTmpRNU5TMDNOekl4TkdZMFl6WmpOR1EwTWpObU9EaGhObVkyTURNMU16aGxNbU5qTUE&K=se8H12zPuJbggsvWhNc1KQ&m=t&uId=4&dUrl=http%3A%2F%2Fwww.ibts.org%2F%3F_cldee%3DdHRydW9uZ0BjbWdmaS5jb20%253d


Please contact your National Sales Manager
or your Correspondent Liaison with any questions.
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http://link.cmgfi.com/u/1/66417271/b3416-06b37162-6299-41c2-a50d-8316a1ced027/contact-96d1b6c66e01e41193ff005056be6495-77214f4c6c4d423f88a6f603538e2cc0/ggehbat/pztsv/pbz?m=t&f=t

